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ﬂqe latter part of last week saw crude oil futures driven (c52010 IND .com

. . . MNYMEX CRUDE OIL Aug 2010

higher as the discussion of a development of a June I . . . . . )
tropical depression (Tropical Storm Alex as of this CLé%ODE;i;:

morning) coupled with two more developing systems had
the energy trading wires buzzing. Currently, most models
are keeping the track of Alex in the western Gulf, away
from the primary oil/gas producing regions, as well as
keeping distance from the Deepwater Horizon spill
location. But there is still some uncertainty in the
projected track, and it could take a more northward track, ’
causing some disruption and fear in the marketplace. In
any event, this activity highlights shows how jumpy the
market is at this stage, and we should expect similar
reactions as we move through the season when we see

Qeatening systems move into the Gulf region.
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4 Week Cooling Degree Day (CDD) Outlook
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