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The drier pattern across the US corn & soybean belt last week, helped improve crop status
after a few weeks of very wet weather. According to last week’s USDA crop update, 73% of
US corn was rated either good or excellent, and 69% of soybeans received the same
ratings. These were both down slightly (2%) from the week prior, but with the current
pattern coupled with the expected outlook for the next 10 days, we are anticipating ratings
for both crops to improve. Strength in wheat is expected this week on reports for increased
feed demand coming from the livestock sector due to rationing of corn.

*The risk of loss in trading futures and options can be substantial, therefore only genuine "risk" funds should be used in such trading. Futures
and options may not be a suitable investment for all individuals and individuals should carefully consider their financial condition in deciding
whether to trade. Option traders should be aware that the exercise of a long option will result in a futures position. Information herein has
been obtained and prepared from sources believed to be reliable; however no guarantee to its accuracy is made. Comments contained in
these materials are not intended to be a solicitation to buy or sell any of the commodities mentioned. Past performance is not indicative of
future performance results. Opinions expressed herein are the options of the author only and not the opinion of any firm the author may be
affiliated or associated with.
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US CORN AND SOY BELT
LAST WEEK (June 27, 2010 — July 03, 2010) Weather Summary
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US CORN AND SOY BELT

TWO WEEK FORECAST (July 04, 2010 — July 17, 2010)

Weskending July 10, 2010 Weekerxing Wiy 17, 2010
Regon| Oty  |sete| Nomal | Nomal [ASTYEAHAST YEAHTHS YEARTHS YEAR TChange| P Crenge| T Cange| P Chenge| Nomnel | Nomel [AST YEAR AST YEARTHIS YEARTHIS YEAR T Chenge | P Change| T Change | P Chiange
MeanTenyy Precip MeanTemy Precip MeanTeny Precip | TY-LY [Mean Temy] Precip [MeanTemy] Precip [MeanTeny Precip | TY-LY [ TY-LY | TY-N | TY-N
[Akron OH | 714 | 091 | e84 | 01 | 777 | o 716 | 09 | 684 | 05 | 754 | 10
[Amarillo x | 779 | o3 | 812 | o0& | 76 | om 70 | 06 | 82 | 06 | 76 | o7
Bismeck  [ND | 695 | 063 | 670 | 082 | 67 | 000 705 | 06 | 65 | 16 | 743 | o1
BowingGreen [KY | 781 | 105 | 72 | o3 | a6 | 248 85 | 11 73 | 34 | 812 | o7
Cdumbia MO | 769 | 089 | 752 | o2 | 780 | 267 776 | 08 | 75 | 12 | m2 | 12
Coumbss  JoH | 749 | 106 | 725 | o [ m9 | om 750 | 14 74 | 05 | w8 | 19
DodgeGty |KS | 791 | o074 | 797 | 00 | 79 | 27 800 | 07 | 79 | 03 | m3 | o1
Diue A | 719 | o8 | 672 | 162 | 72 | 2® 722 | 08 | 8 | 12 | 76 | 11
Bensile [N | 783 | ow [ 759 [ o061 | &4 | 208 76 | 08 | w1 | 26 | 813 [ 17
it M | 703 [ om [ e3 [ os1 | 8 | 0% w05 | o7 | &7 | 00 | ms5 [ 13
FotWane [N | 730 | 084 | 713 | 061 | 780 | 03 736 | 08 | e4 | 17 | m7 [ 14
GandRepigs M| 710 | 084 | 679 | 13 | 778 | 104 716 | 08 | &3 | 04 | 0 | 17
Hamisbog  [PA | 754 | 077 | 700 | 005 | &2 | 045 60 | 07 | 734 | o5 | s2 | o8
Huron so | 727 | o | 79 | om | e9 | om 735 | 07 | 614 | 06 | 0 | o1
E |[mdaepais [N [ 751 | 090 | 730 | 18 | 1 | 106 755 | 14 09 | 02 | m5 | 14
O [Jackson ™ | 800 | 119 [ 769 | 143 | s09 | 3% 805 | 11 766 | 17 | &8 | 15
lafayette [N | 751 | 088 | 723 | o0& | 79 | 1% 758 | 08 | m4 | 03 | 75 | 12
La dnta o[ 775 [ o2 [ 777 | o0 | 74 | 03 783 | 05 | ™4 | 00 | 78 | 02
Lincoin NE | 773 | o | 764 | oot | ™1 | 13 70 | 08 | 73 | 04 | 70 | o1
Madison W | 712 | oot | 671 | o8 | 71 | o4 716 | 08 | 61 | 02 | 76 | 09
Mivekee W | 712 | 081 | 688 | 010 | 767 | 1% 720 | 08 | 684 | 05 | 79 | o5
Ootuma  |A | 764 | 105 | 714 | 167 | 756 | 762 766 | 10 | 675 | 04 | 76 | 19
Peoria L | 747 | 0w | 726 | 104 | 79 | 23 755 | 09 | 708 | 09 | 79 | 19
Releigh NC | 785 | oo | 7724 | o8 | @6 | o0 789 | 10 | 800 | 10 | 88 | 20
Rochester |VN | 699 | 104 | 678 | o84 | 727 | om ] 701 1.1 68 | 00 | 718 | 06
StOod  |MN | 694 | 080 | 682 | 010 | 707 | 006 | 25 | 004 | 14 | o7 | w0 | o7 | 618 | 13 | 72 | o7
Stiais MO | 798 | o091 | 783 | oo | 86 | 280 | a4 19 5 | 09 | 4 | 20 | s6 | 15
Soxaty W | 743 | o | 5 | 212 | w6 | 13 | 09 | 43 | 47 76 | 08 | 6o 13 | m8 [ o5
Spingied | | 760 | o084 | 741 | o | 776 | 315 | 85 | a1 | 16 75 | 08 | 708 | 08 | 71 15
Topeka ks | 778 | 091 | 776 | oo | 773 | 481 | 04 | 4@ | 05 785 | 08 | 79 | 11 802 | 08
CORNBELTSUMMARY | 748 | 2575 | 728 | 2018 | 765 | 5% | 37 | 3274 | 17 | 2717 | 73 | 2498 | 708 | 2710 | 771 | 3088
Weskending July 10, 2010 Weskending iy 17, 2010
Region Gty |Sete| Nomal | Nomral [AST YEAHAST YEARTHS YEARTHS YEAR TCrange| P Crenge] T Crange| P Crange| Nomal | Nomral [AsT YEAfAST IS IS YEAR T Crenge| P Change T Change|
MeanTemy Precip Mean Temy] Precip MeanTem] Precip | TY-LY [ Tv-LY | TY-N | TY-N [MeanTem] Precip MeanTem] Precip [Vean T
[Akron oH | 714 | o91 | es4 | ot | 77 | om 716 | 091 | e84 | 050 | 754
Neadia  |LA | 819 | 091 | 80 | 180 | &6 | 365 783 | 049 | ™4 | oo | 778
Bismack  |ND | 695 | 063 | 670 | o& | 667 | 0 811 | 147 | &4 | oo | 89
BowingGreen [KY | 781 | 106 | 772 | o3 | 86 | 248 711 | o7 | &0 | 120 | 784
Cdumbia MO | 769 | 089 | 752 | o2r | 780 | 267 786 | 02 | &5 | 000 | 803
Coumbs |OH | 749 | 105 | 725 | 0% | 79 | o® 820 | o097 | 9 | oot | &0
Dioue A | 719 | o8 | e72 | 1,2 | m2 | 282 735 | 0w | €2 | o049 | m7
Eensile [N | 783 | 0w | 759 | 061 | &4 | 206 669 | 070 | 64 | 03 | w7
Flint M | 703 | o7 | 63 | o51 | 768 | 0% 715 | 08 | 8 | 15 | 754
FotWame [N | 730 | 08 | 713 | 061 | 780 | 033 780 | 057 | 812 | o060 | 76
Gandlsland |NE | 754 | 071 | 756 | 00 | 711 | 090 731 | o8 | 3 | 023 | 766
GrndRepids M| 710 | 084 | 679 | 13 | 78 | 104 600 | 025 | 617 | 03 | 620
Greersboo NG | 774 | 10 | 752 | 0% | 78 | o018 796 | 106 | 806 | o2 | &6
o [Hrn sD | 727 [ o | 719 | o | e9 | om 01 | 12 | ®m1 | 22 | &5
8 [ndeepois [N | 751 | 0% | 70 [ 18 | 71 | 106 754 | 08 | 740 | 141 | 817
3 [Jeckson ™ | 80 | 119 | 769 | 14 | w9 | 3 8.0 | 091 | 806 | 02 | &9
Laayette [N | 751 | 088 | 723 | o0& | 79 | 1% %5 | 04 | &4 | o | s
LitleRock  |AR | 820 | o079 | 806 | 268 | &6 | 337 81 | 0o | &9 | oo | 819
Madison w | 712 | oo | e71 | oss | m1 | 24 76 | o0 | 9 | oos | &3
Miwakee W | 712 | o8t | es8 | ot | 7 | 1% 605 | o074 | &0 | o@ | m7
Ootuma | | 764 | 105 | 714 | 167 | 756 | 182 820 | 13 | &8 | 218 | 868
Padceh Ky | 778 | 108 | 774 | 120 | 806 | 21 88 | 120 | &2 | 18 | 81 | 176
Peoria L | 747 | 0% | 726 | 104 | 79 | 23 84 | 100 | 89 | 157 | 849 | 150
Rochester  |MN | 699 | 104 | 678 | o84 | 727 | o7 ! ) 705 | 112 | 671 | 045 | 4 | 182
StOod |MN | 694 | 080 | 682 | 010 | 707 | 006 | 25 | o4 | 14 | o7 | &6 | 03 | e2 | oo | &7 | o
SoxaQty A | 73 | o | 75 | 212 | m6 | 1% | 09 | 43 | A7 721 | 0o | 28 | 0% | 59 | om
Spingied | | 760 | 08 | 741 | 0 | 776 | 315 | 85 | 812 | 16 685 | 077 | 643 | 019 | 77 | o8
Spingied MO | 777 | oot | 765 | oo [ 76 | 240 | 21 22 B 04 | 121 | 789 | 561 | &0 | 172
Topeka ks | 778 | oot | 76 | o | w3 | 481 | 04 | am | 05 705 | 0% | e5 | 161 | 73 | oor
Tupelo vs | 803 | ow [ 795 | 165 | ss | 273 | 38 | 108 | 25 729 | oor | 785 | oo | m6 | oo
SOVBEANBELTSUMMARY [ 750 | 2685 | 731 | 26% | 771 | s067 | 40 | 37 | 20 753 | 280 | 750 | 1 | m8 | 397 |

I Much Colder <-7°
B Much Wetter >200%

Colder -2° to -6°

Wetter 125% to 200%

Similar -1° to +1°

Similar 75% to 125 %

Warmer +2° to +6° [l Much Warmer > +7°
Drier 50% to 75%

Much Drier < 50%
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