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Last week’s USDA release showed that US stocks for corn are larger than most analyst’s
expectations. USDA estimates for global wheat stocks were cut, prompting a strong response
in futures, and follow-through activity is expected at the start of the week. For the coming
week, the US corn/soy belt will see some warmer temperatures, particularly in the western
belt, but they will not be high enough for a sustained period to cause a significant for either
crop. Currently, we are seeing an extended dry pattern in China, which should support
soybeans in this week’s trading.

*The risk of loss in trading futures and options can be substantial, therefore only genuine "risk" funds should be used in such trading. Futures
and options may not be a suitable investment for all individuals and individuals should carefully consider their financial condition in deciding
whether to trade. Option traders should be aware that the exercise of a long option will result in a futures position. Information herein has
been obtained and prepared from sources believed to be reliable; however no guarantee to its accuracy is made. Comments contained in
these materials are not intended to be a solicitation to buy or sell any of the commodities mentioned. Past performance is not indicative of
future performance results. Opinions expressed herein are the options of the author only and not the opinion of any firm the author may be
affiliated or associated with.
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US CORN AND SOY BELT
LAST WEEK (July 04, 2010 — July 10, 2010) Weather Summary

X at State Weekending Normal Nomal [ LAST YEAR| LAST YEAR| THIS YEAR | THIS YEAR| T Change | P Change| T Change | P Change
Regon Y © Date (Saturday) | Mean Temp | Precip | Mean Temp Precip Mean Temp Precip TY-LY | TY-LY TY-N TYN
Akron OH 07/10/2010 71.4 0.91 68.4 0.14 771 0.49
Amarillo > 07/10/2010 77.9 0.63 81.2 0.60 73.8 7.68
Bismarck ND 07/10/2010 69.5 0.63 67.0 0.82 67.8 0.15
Bowling Green [KY 07/10/2010 78.1 1.05 77.2 0.37 81.4 0.00
Columbia MO 07/10/2010 76.9 0.89 75.2 0.27 781 217
Columbus OH 07/10/2010 74.9 1.05 72.5 0.94 79.0 0.87
Dodge City KS 07/10/2010 79.1 0.74 79.7 0.09 73.4 7.36
Dubuque IA 07/10/2010 71.9 0.84 67.2 1.62 74.4 1.99
Evansville IN 07/10/2010 78.3 0.90 75.9 0.61 80.8 0.72
Flint Ml 07/10/2010 70.3 0.74 65.3 0.51 78.8 1.10
Fort Wayne IN 07/10/2010 73.0 0.84 71.3 0.61 80.1 0.31
Grand Rapids  |MI 07/10/2010 71.0 0.84 67.9 1.35 79.0 1.34
Harrisburg PA 07/10/2010 75.4 0.77 70.0 0.05 81.6 1.00
Huron SD 07/10/2010 727 0.70 71.9 0.82 731 0.54
§ Indianapolis IN 07/10/2010 75.1 0.99 73.0 1.84 80.2 0.24
Jackson ™ 07/10/2010 80.0 1.19 76.9 1.43 81.4 0.07
Lafayette IN 07/10/2010 75.1 0.88 72.3 0.37 78.1 0.67
La Junta CO 07/10/2010 77.5 0.42 777 0.10 73.6 0.13
Lincan NE 07/10/2010 77.3 0.78 76.4 0.01 73.2 2.00
Madison Wi 07/10/2010 71.2 0.91 67.1 0.85 76.2 0.89
Milwaukee WI 07/10/2010 71.2 0.81 68.8 0.10 79.9 0.90
Ottunma 1A 07/10/2010 76.4 1.05 71.4 1.67 75.3 3.86
Peoria L 07/10/2010 74.7 0.95 72.6 1.04 79.1 1.67
Raleigh NC 07/10/2010 78.5 0.97 771 0.18 82.6 0.41
Rochester MN 07/10/2010 69.9 1.04 67.8 0.84 73.4 0.27
St. Cloud MN 07/10/2010 69.4 0.80 68.2 0.10 721 1.1
St. Louis MO 07/10/2010 79.8 0.91 78.3 0.08 83.0 1.66
Sioux City IA 07/10/2010 74.3 0.77 73.5 272 724 0.96
Springfield IL 07/10/2010 76.0 0.84 74.1 0.03 79.6 0.59
Topeka KS 07/10/2010 77.8 0.91 77.6 0.02 76.2 3.66
CORN BELT SUMMARY 74.8 25.75 72.8 20.18 77.2 44.81
Region Gity State Weekending Normal Nomal [ LAST YEAR| LAST YEAR| THIS YEAR | THIS YEAR| T Change | P Change| T Change | P Change
Date (Saturday) | Mean Temp | Precip | Mean Temp Precip Mean Temp Precip TY-LY | TY-LY TY-N TY-N
Akron OH 07/10/2010 71.4 0.91 68.4 0.14 771 0.49 8.6 0.35 57 -0.42
Alexandria LA 07/10/2010 81.9 0.91 86.0 1.80 82.9 0.28 -3.1 -1.52 11 -0.63
Bismarck ND 07/10/2010 69.5 0.63 67.0 0.82 67.8 0.15 0.8 -0.67 -1.7 -0.48
Bowling Green |KY 07/10/2010 781 1.05 77.2 0.37 81.4 0.00 4.1 -0.37 33 -1.05
Columbia MO 07/10/2010 76.9 0.89 75.2 0.27 78.1 217 29 90 11 28
Columbus OH 07/10/2010 74.9 1.05 725 0.94 79.0 0.87 6 -0.07 4.1 -0.18
Dubuque IA 07/10/2010 71.9 0.84 67.2 1.62 74.4 1.99 0.37 25
Evansille IN 07/10/2010 78.3 0.90 75.9 0.61 80.8 0.72 4.9 0.11 25 -0.18
Flint Ml 07/10/2010 70.3 0.74 65.3 0.51 78.8 1.10 0.59 8 0.36
Fort Wayne IN 07/10/2010 73.0 0.84 71.3 0.61 80.1 0.31 8.9 -0.30 -0.53
Grand Island NE 07/10/2010 75.4 0.71 75.6 0.00 7.7 1.18 -3.9 1.18 -3.6 0.47
Grand Rapids  |MI 07/10/2010 71.0 0.84 67.9 1.35 79.0 1.34 -0.01 8.0 0.50
Greensboro NC 07/10/2010 77.4 1.00 75.2 0.36 81.9 0.10 6 -0.26 4.6 -0.90
Huron SD 07/10/2010 727 0.70 71.9 0.82 731 0.54 1.2 -0.28 0.4 -0.16
§ Indianapolis IN 07/10/2010 75.1 0.99 73.0 1.84 80.2 0.24 -1.60 0.75
(§' Jackson ™ 07/10/2010 80.0 1.19 76.9 1.43 81.4 0.07 4.5 -1.36 1.4 -1.12
Lafayette IN 07/10/2010 751 0.88 72.3 0.37 781 0.67 9 0.30 3.0 -0.21
Little Rock AR 07/10/2010 82.0 0.79 80.6 268 84.1 0.13 3.5 -2.55 21 -0.66
Meadison WI 07/10/2010 71.2 0.91 67.1 0.85 76.2 0.89 9 0.04 0 -0.02
Milwaukee Wi 07/10/2010 71.2 0.81 68.8 0.10 79.9 0.90 0.80 8.6 0.09
Ottunma IA 07/10/2010 76.4 1.05 71.4 1.67 75.3 3.86 3.9 9 -1.1 8
Paducah KY 07/10/2010 77.8 1.08 77.4 1.20 81.0 0.09 3.6 -1.11 32 -0.99
Peoria IL 07/10/2010 74.7 0.95 72.6 1.04 791 1.67 6 0.63 4.4 0.72
Rochester MN 07/10/2010 69.9 1.04 67.8 0.84 73.4 0.27 6 -0.57 3.5 0.77
St. Coud MN 07/10/2010 69.4 0.80 68.2 0.10 721 1.1 3.9 0 28 0.31
Sioux City IA 07/10/2010 74.3 0.77 73.5 272 724 0.9 -1.1 -1.76 -1.9 0.19
Springfield L 07/10/2010 76.0 0.84 74.1 0.03 79.6 0.59 0.56 3.6 0.25
Springfield MO 07/10/2010 7.7 0.91 76.5 0.20 7.7 1.24 1.2 04 0.0 0.33
Topeka KS 07/10/2010 77.8 0.91 77.6 0.02 76.2 3.66 -1.4 3.64 -1.6
Tupelo MS 07/10/2010 80.3 0.92 79.5 1.65 83.1 1.21 3.6 -0.44 2.8 0.29
SOYBEAN BELT SUMMARY 75.0 26.85 73.1 26.96 77.9 28.80 4.7 1.84 2.8 1.95
Much Colder <-7° Colder -2° to -6° Similar -1° to +1° Warmer +2° to +6° [JJll Much Warmer > +7°
Much Wetter >200% Wetter 125% to 200% Similar 75% to 125 % Drier 50% to 75% Much Drier < 50%
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US CORN AND SOY BELT
TWO WEEK FORECAST (July 11, 2010 - July 24, 2010)

Weskending July 17, 2010 Weekering iy 24, 2010
Regon| Gty  |sete] Nomal | Nomal [AST YEAHAST YEAHTHS YEARTHS YEAR TChange| P Crenge T Cange| P Cenge| Nomnel | Nommel [AST YEAR AST YEARTHIS YEARTHIS YEAR T Chenge | P Change| T Change | P Change
MeanTemy Precip MeanTemy| Precip MeanTemy Precip | TY-LY | TY-LY | TY-N | TY-N MenTem Precip MeanTemy Precip MesnTemyj Precip | TY-LY | TY-LY | TY-N | TY-N
[Akron OH | 716 | 091 | 684 | 050 | 764 | o2 026 | 48 | 067 | 725 | 09 6.9 14 767 | 09 9 04 42 | o0
[Amaillo x | 780 | o057 | 812 [ o0& | 87 | 000 06 27 | o5 | 785 | os 758 | 04 789 | 00 31 04 04 | 0%
Bstack N0 | 705 | 0% | 635 | 161 | 701 | 043 418 | 04 [ 03 | 71 06 699 | 02 730 | 05 32 0 19 | oo
BowingGreen [KY | 785 | 107 | 743 | 33 | 816 | 121 215 | 31 o1 | 79 10 719 16 8.7 14 02 68 035
cdumba MO [ 776 | o [ 75 [ 12 [ 804 | 200 o7 | 27 780 | 08 707 12 87 | o1 o IEE 072
Coumbss  |oH | 750 | 105 | 714 | 0% | 791 | 03 2 015 | 41 | om | 6 11 694 14 809 11 02 008
DoogeGty [KS | 800 [ om0 [ 799 [ oo | &5 [ on 35 | oo | et 07 78.1 14 ©7 | 00 45 14 25 | on
Dubugue A [ 722 [ o [ &8 [ 1210 | m9 | 181 16 727 | o8 644 | 40 766 13 26 39 | o
Bersile [N | 786 | o8 | 741 [ 200 | a9 | 297 22 70 | o8 709 11 8.7 12 48 01 6 039
Flint M | 705 [ o0 [ &7 [ ot | 0 | oes o | 45 | om | 711 07 67.4 16 750 | 04 6 A1 39 | o
FotWame |N | 736 | 080 | e84 | 167 | 772 | o#m 12 | 36 | 0% | @9 [ o8 683 | 05 80.1 07 8 03 6 003
GrandRepids M| 716 | 082 | 653 | 042 | 765 | 049 007 | 49 | o3 [ 7m0 | o8 683 | 05 775 | 05 9 00 027
Hanisbg  [PA | 760 | 071 | 734 | os4 | w3 | o7 33 006 | 764 [ o7 77 14 809 | 09 9 05 45 [ o2
Huron so | 735 [ o8 [ 674 [ o061 | 1 | oe 06 00 | 79 [ o6 68.1 03 770 11 90 0 34 045
£ [ndenepois [N | 755 | 105 | 709 | o021 [ 3 | 130 38 05 | 79 10 6.2 14 8.1 08 s BED 017
O [Jackson ™ | e5 | 113 [ 766 | 165 | &6 | 31 21 805 10 716 13 %6 10 N 03 6 002
ldayette [N | 758 | 08 | 704 | 031 | 78 | om0 20 006 | 9 [ o8 80 | 05 818 | 07 8 03 O 010
Ladrta o | 3 | 04 | 74 | o0 | w6 | ow 43 | oz | 785 | o5 2 | 03 81.1 03 29 00 26 | o2
Lincoln N | 780 | o8 | 723 | o4 | w7 | 3% 17 2 | 08 725 | 06 84 | 00 CB 06 082
Medison w [ 716 | o8 | 1 | 021 | m6 [ 16 30 722 | 09 649 | 07 763 13 06 44 037
Miwakee |WI | 720 | 077 | 684 | 048 | 754 | 138 729 | 08 683 | 00 773 11 90 11 44 | o3t
otuva  |W [ 766 | 101 | 675 | 042 | 0 | o® 775 10 676 | 07 70 | 09 4 03 15 | 004
Pearia IL 755 | o@ | 708 | o8 | 7 | 045 755 | 09 69.9 10 812 | 07 03 026
Raleigh N[ 789 [ 0w [ 800 [ 0% | w9 [ oe 794 10 791 05 8.9 15 68 09 6 048
Rochester W | 701 | 105 [ 38 | 000 | w1 | om 706 11 6.0 18 79 | 06 99 12 44 | 049
StOod  [W [ 700 [ ort [ 618 [ 128 [ 715 | on w3 | o7 669 | 08 732 | 20 6 29
St. Louis Mo | 805 | o91 | 74 | 200 | &4 | 23 805 | 09 74 | 00 87.1 03 03 Y 061
Soxaty A | 746 | o [ ea1 [ 123 [ w6 | om 750 | o7 607 10 815 | 03 07 6 042
Spingield 1L 765 | 079 | 708 | o2 | 6 | 08 768 | 08 695 10 ®9 | 05 A 05 6 027
Topeka kS | 785 | o8 | 79 | 107 | 819 | 1& 7 | 08 733 18 %3 | 01 N 17 O 073

(CORN BELT SUMMARY 753 24.98 708 27.10 782 339 75.7 24.57 704 30.22 80.5 234 10.1 -7.88 4.8 223

Weskending Juy 17, 2010 Weckerding Ly 24, 2010
Regon| Gty  [Sete| Nomal | Nomal [ASTYEAJAST YEATHS YEARTHS YEAR TCrange] P Chenge] T Crenge] P Crange| Nomal | Nomel [AST YEAAST IS IS YEAH T Crenge] P Change] T Change| P Crenge
Mean Temy] _Precip_|Mean Temy]_Preci Precip | TY-LY | TY-LY | TY-N | TY-N JeanTery] Precip |veeanTemy Precip |MeanTemy] Precip | TY-LY | TY-LY | TY-N | TY-N
Akron OH | 716 | 091 | e84 | 050 | 74 | o 48 | 067 | 725 | oot | e | 138 | 767 | oo 003
Mexandia  |LA | 820 | oo [ 89 | oot | a1 | 163 21 | o6 | m5 | o490 | m2 | ox | 811 | o028 021
Bsmack  |ND | 705 | 086 | 635 | 161 | m1 | 043 04 | 013 | 817 | 145 | 5 | o | &3 | 088 057
BowingGeeen [ky | 785 | 107 | 73 | 3% | 816 | 121 31 | ow | 79 | o | eo4 | om | m2 | ow 015
Coutba MO | 776 | o084 | 715 | 122 | 804 | 200 27 PRGN 75 | ox | 8 | ot | 81 | 000 | 03 | 019 | 26 | 032
Coumbss  JoH [ 750 | 105 | 714 [ 0% [ 71 [ 03 41 | o | w2 | 0w [ &6 [ 1:2 [ 871 [ 12
Douge  [A | 722 | 080 | 48 | 121 | 79 | 181 16 | 77 [ os | e7 | 15 | m9 | oo
Basile [N | 786 | 08 | 741 | 280 | &9 | 207 20 P e74 | om | es2 | 285 | 705 | 035
Fiint M [ 705 [ om0 | e37 | oot | 750 | oss 45 | 004 | 71 | o | 674 | o6t | 759 | 09
FotWane [N | 736 | 080 | 684 | 167 | 72 | o 36 | 0% | 75 | 0% | 8 | 03 | 19 | o
Gandilend |NE | 757 | o7 | 720 | 025 | 789 | ost 31 | o190 | 75 | o8 | e9 | o8 | m6 | 147
GendRepids M| 716 | o0& | 653 | 042 | 765 | 049 49 | 03 | o4 | 021 | 610 | 000 | 584 | 000
Geenstoo NG | 780 | 105 | 774 [ o7 | &1 | 069 41 | 0% | &3 | om | w3 | oot | &0 | 111
o [Huon sD | 735 | 066 | 674 | o6t | 71 | om 06 | 00 | 5 | 119 | 7 | o | @3 | 12
8 ndenepois [N | 755 | 105 | 9 | 021 | 3 | 13 38 | 025 | w0 | 0@ | 1 | 17 | &1 [ 100
S [edsn [N [ es | 113 [ 766 | 165 | @6 | am 21 VA 810 | oot | 79 | 005 | 80 | 095
lefayette [N | 758 [ o0& [ 704 [ 031 | 778 | 089 20 | 005 | 9 | o4 [ &4 [ 110 [ &7 [ om
LtleRock |AR | 825 | o077 | 802 | 152 | @9 | 215 34 [PV 839 | o000 | 89 | ow | &9 [ 0w
Medson  |W | 716 | 08 | 651 | o021 | 76 | 166 30 | o0& | 7o | oot | w9 | ow | et | oss
Miwakee |W | 720 | 077 | 684 | o048 | 74 | 138 34 | o061 | o5 | om | 64 | 128 | 3 | oo
ova | | 766 | 101 | 675 | 042 | mo | os 04 | 010 | &0 | 135 | e8 | ot | s2 | 13
Padwen  |KY | 784 | 106 | 746 | 088 | 812 | 34 28 @0 | 18 | &7 | oot | &3 | oo
Peoria L | 755 | 0o | 708 | 08 | m7 | o045 32 | o047 | 35 | 083 | &3 | o0 | 89 | o
Rochester  |MN | 701 | 106 | €38 | 000 | 71 | 039 30 | 06 | 712 | 110 | e6 | os0 | w8 | 157
stGod W | 700 | o7 | 618 | 128 | 75 | o7 15 | o | @2 [ 02 | e6 | 00 | 54 | 0w
SoxQly | | 746 | omr | et | 12 | w6 | osr 20 | o0 | ™9 | om | m5 | oo | 72 | o0
Spingidd | | 765 | 079 | 708 | o0& | 786 | 08 21 | 006 | 695 | o7 | 5 | o048 | 720 | 118
Spingield MO | 785 | 080 | 753 | 089 | 84 | 260 39 [ 5 | 118 | 77 | o041 | 6 | 14
Topeka ks | 785 | os | 9 | 107 | 19 | 1& 34 | 711 | 0% | e99 | o | mo | o=
Tupelo MS | 806 | 08 | 792 | 023 | 88 | 2% 42 T 7o | oor | mo [ oo | w6 | 00 ]
SOYBEANBELTSUIMMARY | 755 | 259 | 710 | %26 | 784 | %m 20 | 1382 | 78 | 28 | 74 | 1739 | 70 | 078 | 46 | 339 | 32 | 206

I Much Colder <-7° Colder -2° to -6° Similar -1° to +1° Warmer +2° to +6° [l Much Warmer > +7°
B Much Wetter >200% Wetter 125% to 200% Similar 75% to 125 % Drier 50% to 75% Much Drier < 50%
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