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We've seen dramatic spikes in both corn & wheat - this week it may be time for corn to pop.
The story in the corn/soy belt this week will be rain (particularly in the WCB). While overnight
markets are lower, we expect to see support to the upside at the start of the week on the
forecast for additional rains, which will add to the uncertainty following significant flooding
which affected parts of IA/IL. This week does not look to be particularly heavy, but the best
thing for the crops right now is clear skies to help dry fields; long-term, the rains are
probably a favorable factor for the crop.

*The risk of loss in trading futures and options can be substantial, therefore only genuine "risk" funds should be used in such trading. Futures
and options may not be a suitable investment for all individuals and individuals should carefully consider their financial condition in deciding
whether to trade. Option traders should be aware that the exercise of a long option will result in a futures position. Information herein has
been obtained and prepared from sources believed to be reliable; however no guarantee to its accuracy is made. Comments contained in
these materials are not intended to be a solicitation to buy or sell any of the commodities mentioned. Past performance is not indicative of
future performance results. Opinions expressed herein are the options of the author only and not the opinion of any firm the author may be

affiliated or associated with.
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US CORN AND SOY BELT
LAST WEEK (July 18, 2010 — July 24, 2010) Weather Summary

_ _ Weekending | Nommal | Nonmal | LAST YEAR| LAST YEAR| THIS YEAR| THIS YEAR| T Change | P Change| T Change | P change
Region Aty State Date (Saturday) | Mean Temp | Precip | Mean Tenp Precip Mean Temp Precip TY -LY TY -LY TY-N TY-N
Akron oH 07/24/2010 72.5 0.91 66.9 1.38 78.1 1.69
Amarillo TX 07/24/2010 78.5 0.56 75.8 0.39 78.0 0.02
Bismarck ND 07/24/2010 71.1 0.56 69.9 0.24 67.4 0.76
Bowling Green |KY 07/24/2010 78.9 1.03 71.9 1.55 82.4 1.63
Columbia MO | 07242010 78.0 0.84 70.7 1.18 81.1 2.81
Columbus oH 07/24/2010 75.6 1.05 69.4 1.35 80.8 1.11
Dodge Gty |KS 07/24/2010 80.1 0.70 78.1 1.40 84.0 0.13
Dubuque 1A 07/24/2010 72.7 0.84 64.4 3.97 75.0 8.93
Evansille IN 07/24/2010 79.0 0.84 70.9 1.13 82.4 0.82
Flint M 07/24/2010 71.1 0.70 67.4 1.56 74.8 0.29
Fort Wayne _|IN 07/24/2010 73.9 0.77 68.3 0.45 79.9 0.84
Grand Rapids _|MI 07/24/2010 72.0 0.77 68.3 0.52 75.4 2.91
Harrisburg PA 07/24/2010 76.4 0.70 71.7 1.41 81.1 0.40
Huron SD 07/24/2010 73.9 0.63 68.1 0.34 72.9 2.83
g Indianapolis_|IN 07/24/2010 75.9 0.98 69.2 1.40 80.2 1.03
Jackson ™ 07/24/2010 80.5 1.02 716 1.30 83.8 0.00
Lafayette IN 07/24/2010 75.9 0.84 69.0 0.49 79.4 0.84
La Junta co 07/24/2010 78.5 0.49 78.2 0.32 80.6 1.79
Lincoln NE 07/24/2010 78.2 0.82 725 0.62 80.3 0.94
Madison Wi 07/24/2010 72.2 0.88 64.9 0.67 75.5 4.63
Miveukee W1 07/24/2010 72.9 0.80 68.3 0.02 76.7 6.62
Ottumwa 1A 07/24/2010 77.5 0.98 67.6 0.66 77.6 5.19
Peoria I 07/24/2010 75.5 0.91 69.9 0.95 79.5 1.22
Releigh NC 07/24/2010 79.4 0.98 79.1 0.53 86.0 0.65
Rochester VN 07/24/2010 70.6 1.05 65.0 1.80 72.4 1.93
St. Cloud VN 07/24/2010 70.3 0.70 66.9 0.7 71.1 0.57
St. Louis MO | o7/24/2010 80.5 0.88 74.4 0.00 84.1 3.9 y
Sioux City 1A 07/24/2010 75.0 0.73 69.7 1.02 76.4 4.49 347
Springfield I 07/24/2010 76.8 0.77 69.5 1.00 80.9 4.58 4.1
Topeka KS 07/24/2010 78.7 0.84 73.3 1.80 86.4 0.47 7.6
CORNBELT SUMVARY 757 24.57 704 30.22 78.8 64.07
Region Gty State|_Weskending | Nomal | Nommal | LAST YEAR| LAST YEAR| THIS YEAR
Date (Saturday) | Mean Temp | Precip | Mean Temp Precip Mean Temp
Akron OH 07/24/2010 725 0.91 66.9 1.38 78.1
Alexandria LA 07/24/2010 822 0.95 826 1.36 82.8
Bismarck ND 07/24/2010 71.1 0.56 69.9 0.24 67.4
Bowling Green [KY 07/24/2010 78.9 1.03 71.9 1.55 824 105
Columbia MO | o7/24/2010 78.0 0.84 70.7 1.18 81.1 104 1.63
Columbus oH 07/24/2010 75.6 1.05 69.4 1.35 80.8 1.4 024
Dubugue 1A 07/24/2010 72.7 0.84 64.4 3.97 75.0 10.6 4.9
Evansville IN 07/24/2010 79.0 0.84 70.9 1.13 824 1.4
Flint M 07/24/2010 71.1 0.70 67.4 1.56 74.8 7.4
Fort Wayne  [IN 07/24/2010 73.9 0.77 68.3 0.45 79.9 1.6
Gandlsland  [NE 07/24/2010 76.2 0.70 72.1 1.70 77.4 53 .
Grand Repids_[MI 07/24/2010 72.0 0.77 68.3 0.52 75.4 7.1 2.39 3.4 4
Greensboo  [NC 07/24/2010 78.4 1.03 76.0 0.12 84.1 0.00 1 57
Huron ) 07/24/2010 73.9 0.63 68.1 0 72.9 283 249 220
Indianapolis __[IN 07/24/2010 75.9 0.98 69.2 1.40 80.2 1.03
Jackson ™ 07/24/2010 80.5 1.02 716 1.30 83.8 0.00
Lafayette IN 07/24/2010 75.9 0.84 69.0 0.49 79.4 0.84
LitleRock  [AR 07/24/2010 82.8 0.70 75.9 1.35 88.2 0.00
Medison Wi 07/24/2010 72.2 0.88 64.9 0.67 75.5 4.63
Miveukee  |WI 07/24/2010 72.9 0.80 68.3 0.02 76.7 6.62
Cttumwa 1A 07/24/2010 775 0.98 67.6 0.66 77.6 5.19
Paducah KY 07/24/2010 78.5 0.98 725 3.28 84.0 0.07
Peoria IL 07/24/2010 75.5 0.91 69.9 0.9 79.5 1.22
Rochester VN 07/24/2010 70.6 1.05 65.0 1.80 72.4 1.93
St. Cloud VN 07/24/2010 70.3 0.70 66.9 0.7 71.1 0.57
Sioux Gity 1A 07/24/2010 75.0 0.73 69.7 1.02 76.4 4.49
Springfield I 07/24/2010 76.8 0.77 69.5 1.00 80.9 4.58
Springfield Mo | o72a2010 79.1 0.73 72.1 1.69 82.9 1.46
Topeka Ks 07/24/2010 78.7 0.84 733 1.80 86.4 0.47
Tupelo Ms 07/24/2010 81.0 0.77 75.2 1.59 84.6 0.00
SOYBEAN BELT SUMIMARY 76.0 25.30 70.2 36.64 79.1 50.84

Much Colder <-7°

Colder -2° to -6°

Wetter 125% to 200%

Similar -1° to +1°

Similar 75% to 125 %

Warmer +2° to +6° [Jlll Much Warmer > +7°

Drier 50% to 75%

Much Drier < 50%

]
G;ﬂ‘t‘— Tlé) |; Much Wetter >200%

o
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US CORN AND SOY BELT
TWO WEEK FORECAST (July 25, 2010 — Aug 07, 2010)

Weekending Jdy 31, 2010 Weekending August 07, 2010

Regon| Gty |swte| Nomd | Nomral [ASTYEALAST YEATHS YEARTHIS YEAR T Crenge| P Crenge] T Change| P Change| Nommel | Nomal [ AST YEARLAST YEARTHIS YEARTHIS YEAR T Grange| P Ghange| T Cenge] P Cenge)

MeanTemy Precip |MeanTemy Precip MeanTemyl Precip | TY-LY | Tv-LY | Tv-N | Tv-N |MeanTemy Precip MeenTem Precip MeenTemd Precip | Tv-Lv | Tv-Ly | Tv-N | TY-N
Akon o | 722 | o091 | 712 | 16 | 726 | oo [ 48 | 41 | 08 | 08 | 719 | o8 | a4 | o4 | 758 | 20
Amailo [ | 784 | oes | 720 | 219 | ms | oo 06 | 0 | 779 | o7 | s7 | oo | ®3 | o1
Bismack  |ND | 715 | 05 | 656 | 02 | 724 | o 09 | 045 | 715 | 05 | eso | 02 | ms | o2
BowingGreen [KY | 788 | o094 | 766 | 273 | es2 | oes 44 | 006 | 2 | 08 | m6 | 06 | o0 | o4
Clubia MO | 778 | o084 | 714 | o34 | 813 | 330 35 ﬂ 775 | 09 | 756 | 00 | 85 | 05
Cdurtss |oH | 753 | to2 | 720 | 1% | 768 | o74 15 | 028 | 749 | 09 | 710 | 03 | s0 | 11
DodgeGly _|Kks | &6 | o70 | 728 | 175 | 818 | o3 13 | 057 | 81 | o7 | 813 | o1 | se | od
Dbuge  |A | 724 | 089 | 661 | 0% | 79 | 1ot 04 M| 719 | 10 | esa | 19 | ms | 32
Bewile |N | 77 | o78 | 747 | 208 | 816 | 180 20 A 70 | o7 | 4 | 02 | s | o3
Firt M | 707 | om0 | e85 | ots | 719 | o045 12 | 025 | 702 | o7 | e6 | 39 | ™6 | o8
Fotwame |N | 733 | 079 | 698 | 148 | 755 | 149 22 | om | 727 | 08 | 1 | o1 | 71 | 14
GendRepds M| 715 | o077 | 699 | o9 | 75 | o= 30 | o4 | 713 | 08 | e2 | 11 | 764 | 10
Ferisoog |PA | 761 | 070 | 751 | 138 | 73 | 000 11 | o0 | 758 | o7 | 74 | 10 | e | 20
Fron sD | 72 | 0% | 61 | 02 | 743 | o4 01 | ot | 737 | 05 | 70 | 04 | 74 | o6
E [ndeepois [N | 754 | o0e8 | 726 | o1 | 79 | 13 356 | o | 750 | 0o | 74 | 38 | @7 | oo
S [seckson ™ | 4 | o8 | 766 | 310 | 836 | 340 32 800 | o7 | 778 | o8 | 89 | o9
Lefyete N _| 755 | 086 | 714 | 106 | m9 | 17 14 | o4t | 751 | o9 | 75 | 05 | 7 | 15
ladrta |00 | 75 | 047 | 709 | o0& | 4 | o2 09 | o018 | 781 | 04 | 79 | 00 | 78 | o2
Lincoln N | 782 | om | es7 | om | w4 | om 20 | 05 | 775 | 08 | me | 02 | s | os
Medson W | 716 | o0e1 | 669 | o021 | 73 | o7 16 | 0@ | 712 | 10 | eo | 13 | w8 | 15
Mivackes W | 726 | o84 | 714 | om | 70 | o 14 | 008 | 724 | 09 | w9 | 12 | w5 | 15
Otuma A | 765 | 09 | e77 | o2 | 764 | 2 01 EN 763 | oo | w0 | o6 | ws | 13
Peotia L | 74 | o8 | 704 | own | me | 1a1 26 || 78 | o8 | w3 | 14 | et3 | 13
Relsich NC | 700 | 0% | &4 | o4 | 7 | o3 47 | 0% | 6 | 09 | s2 | o7 | &3 | o9
Rochester |W | 702 | 105 | 43 | oer | 6 | o025 24 | om0 | e98 | 11 | e75 | 25 | m3 | o6
StOod W | 701 | 075 | 52 | os | 722 | ozs 21 | 047 | 96 | 08 | e | 26 | 78 | os
Stiods MO | 805 | o081 | 759 | o043 | 3 | 269 28 801 | o7 | 6 | 00 | & | o2
SoxGlty |A | 76 | 070 | 679 | o012 | 764 | oer 18 73 | o7 | 6 | 03 | 77 | os
Spinidd _|IL_| 761 | o077 | 714 | oe4 | 74 | 320 24 760 | 08 | 75 | o7 | e | o7
Topeka ks | 0 | oe | 718 | a5 | o | 276 39 785 | 08 | 77 | 05 | o0 | o7

CORN BELT SUMMARY 75.5 24.18 71.0 28.56 77.5 34.41 6.6 5.30

20 | 0B | 51 | B2 | w1 | 27 | w8 | w@ |

Weekending July 31, 2010 Weekending August 07, 2010
Region City State| Nommal | Nommal |ASTYEAHAST YEARTHIS YEARTHIS YEAR T Change | P Crange| T Cnange| P Change] Nomal | Nommal [AST YEA] AST YEA]THIS fHiS YEAH T Change| P change| T Change | P Chenge
Mean Temy] Precip |Mean Temy] Precip Mean Temg Precip | TY-LY | TY-LY | TY-N | TY-N MeanTem] Precip |VeanTemy] Precip |MeenTem] Precip | Tv-LY [ Tv-Ly [ Tv-N | Tv-N
Akron oH | 72 | o9t | 72 | 116 | 725 | oo 13 | 413 | 03 [ 08 | 719 | o084 | e84 | o3 | 758 | 291
Mexandia LA [ 821 | o091 | 839 | 200 | &6 | 243 | 03 . 15 781 | 042 | 799 | o001 | 788 | o024
Bsmack |ND | 715 | 05 | 656 | 029 | 724 | oM 09 | 045 | 87 [ 115 | &7 [ om [ &4 | os
BowingGreen [y | 788 | oo | 766 | 273 | &2 | o088 44 | 006 | 700 | 08 | &4 | 017 | 724 | o066
Coutbia Mo | 778 | o084 | 711 | o3 | 8.3 [ 330 35 | 779 | o030 [ 8.7 | oo | 76 [ 020
Coumbus__ |OH | 753 | 102 | 729 | 19 | 768 | o74 15 | 028 | 825 | 08 | 89 | 014 | &9 | o088
Dubugue A | 724 | 089 | et | 035 | 729 | 191 04 V| 731 | oor | 76 | 145 | 759 | 194
Eensile [N | 787 | o078 | 747 | 208 | 816 | 180 29 VA e66 | 077 | e6 | o3 | 74 | 013
Fiint M [ 707 | o0 | e85 | o015 | 719 | o045 12 | 025 | 715 | o7 | er9 | 013 | 72 | 253
FotWayne [N | 733 | 079 | 698 | 148 | 755 | 149 22 070 | 779 | oes | 87 | 000 | 83 | oor
Gandisland NE | 760 | 070 | €89 | 05 | 795 | 020 35 | o4 | 730 | oo4 [ 79 | o8 | 701 1.18
GendRepids M| 715 | 077 | €99 | o019 | 745 | o3 30 | 045 | 610 [ 021 | 611 | 008 | 502 | 0o
Geensboo N | 782 | 09 | 796 | 046 | &5 | o069 43 | 027 | 796 | 090 [ 814 | oo | 86 [ 125
2 [Huon sD | 72 | os | es1 | 02 | 743 | o040 01 016 | 800 [ 093 | 810 | 102 | 83 | 115
8 |indienepois [N | 754 | o098 | 726 | 013 | 7m9 | 136 35 752 | 09 | 746 | 216 | 793 | 210
& [Jeckson ™ | 804 | 08 [ 766 | 310 | 86 [ 340 32 805 | 098 | 811 | 028 | 87 | 106
Lafayette N | 755 | o086 | 74 | 106 | 769 | 127 14 850 | 050 | 871 | 000 | 82 | 000
LileRock  |AR | 827 | 069 | 774 | 661 | 84 | 334 26 82 | 000 | 71 | oo | 818 [ 000
Madison w | 716 | 091 | 669 | 021 | 73 | om 16 762 | 084 | 742 | 020 | 809 | 213
Mivakee W | 726 | o084 | 714 | 008 | 740 | 076 14 605 | 068 | 667 | 004 | e90 | 08
Oturma A [ 75 [ 09 | e77 | 024 | 764 | 234 01 819 | 135 | 834 | 128 | &2 | os
Paducah Ky | 783 | os7 | 753 | 223 | &7 | 205 4.4 815 | 150 | 832 | 076 | 86 | o052
Pearia I 754 | 08 | 704 | 014 | 779 | 181 25 831 | o084 | 86 | oo | 89 | o017
Rochester |WN | 702 | 105 | 643 | o67 | 726 | 025 24 705 | o0 | 676 | 0% | 763 | 120
staod  [MN | 701 [ o075 | 652 | o044 | 722 [ o028 2.1 635 | 028 | 635 | 000 | 624 | 008
SoxGty |A | 746 | o070 | 679 | 012 | 764 | o067 1.8 732 | 021 | 74 | 108 | 76 | 009
Springield I 71 | 077 | 714 | o064 | 784 | 320 24 684 | 072 | &2 | oo | 709 | 108
Spingield MO | 704 | o069 | 726 | o091 | 80 [ 318 36 805 | 089 | 806 | 026 | &0 | 147
Topeka ks [ 70 | o8 | 78 | 345 | a9 | 27 39 715 | 054 | e39 | 017 | 73 | o024 ) 007 .
Tupelo mMs | 810 | o060 | 785 | 1% | 80 | 352 40 745 | 005 | 74 | 175 | 74 | 000 .75 0,05
SOYBEANBELTSUMMARY | 757 | 2465 | 715 | 3686 | 781 | 459 24 755 | 2189 | 747 | 143 | 786 | 2525 | 38 | 1089 | 31 3%
I Much Colder <-7° Colder -2° to -6° Similar -1° to +1° Warmer +2° to +6° [l Much Warmer > +7°
B Much Wetter >200% Wetter 125% to 200% Similar 75% to 125 % Drier 50% to 75% Much Drier < 50%
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